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HKC��JKZHP�>E�lCB>?P^LBJB�C ĤDJB)�p?E�Q�CB�BB�>E�lCB>?�0�CB�

�BB���G�U��)�FE�lBMP��NBI�W?BS�CB�B��JEZK?�AU?D�@�JE����G�E�)�[

AECDkB�@?�K�@CPV�K��?�>EK���GHKCK�BK��EG�B>�K?���@�IGB�@�T�EACK�

JE��BHK�?BV�E@?B)��P���CB@?U�*���V�LK��@KME�E?�E@I?�BS�>�CB�B�

IJ���GHKC��TE�W?�BVK@>EJP�T�BG��>P)�]H��>E�BS�T�B�EH��ME��GHE�@CEZ�

�KK0�VKJ�T�E@?E�W?�BV�E@?D)�Y�>EK���GHKCK�BK�JEZK?�AU?D�@�IG��E�@

IGU>EJ0��KCBMBK�0�W?�BV�E@?D^0�>PCD?P�E�0���?�>ZK�@�MKEM��lBVK@�

>BJ�TECEZK�BKJ)�|E��E��@KS�@CPV�IS�W?B���@SEZHK�BI�TE��ET�E@�J

BHK�?BV�E@?B�TE�EZH�^?���G�U�0���GHKCK�BK���P?�B�EALK@?��)�OE�

�BGE�?�CD�U���ET�E@�@?��B?@I�?�>BJ�EA��GEJ��>?E�BG�H���E��M�PT�

TU���@E@?EI�BB��@?PTB?D���>E�?�>?�@�T�KH@?��B?KCIJB�H�PME�0�>E�l�

CB>?P^LK��M�PTTU�B��K��P?D@I�EA��?�E0��K�TE?K�I��HE�K�BK�@�EK�

M�PTTU\

q����?K�T�B�KHKJ���MCIH�U��T�BJK�0�?)�>)�W?E�EVK�D���Z�E)�qE�

TP@?BJ0��E?�JE�����M)�OE�BGE�?�CD��I��EGJEZ�E@?D�EG��V�K?0�V?E�I

JEMP�TE>B�P?D�M�PTTP0�>�>E?E�E��T�B��HCKZP0�JEMP�TK�K�?B�?P��K�B�

HBJP^�VK�?P0�E�@PLK@?�E���BB�>E?E�E��G��^?��@K0�B��@?PTB?D���@�IGD

@�>E�>�K?�UJ�VKCE�K>EJ�BG�H�PME��M�PTTU0���G�?KJ��K��P?D@I�EA��?�

�E)�z�@@JE?�BJ0�>�>BK�GHK@D�?�PH�E@?B)�FEMH��I�TE>B�P�M�PTTP0�>�>E�

?E�E��T�B��HCKZP0�V?E�@>�ZP?�C^HB�G��JEK��@TB�E�\�X>�ZP?0�V?E�I�Q

T�KH�?KCD)�R�>EMH��I�TEHE�HP�>�T�E?B�ETECEZ�E��M�PTTK0�V?E�@>�ZP?

EAE�J�K���W?E��M�PTTK\�q�0�E�B�@>�ZP?��?U�kTBE�)�=�BSEHB?@I�JK�

?�?D@I�JKZHP��ECIJB�T�KH�?KCI�B�kTBE��)�p?E�H��CK�BK0�@�>E?E�UJ

�U0�I�P�K�K�0�G��>EJU)

F�B?K�BKJ�@E@?EI?KCD�E@?B�H���EME�TEHSEH��I�CIK?@I�KME�@TE�

@EA�E@?D�EAK@TKVB?D�T�E@?���@?�E�@�IGK�)���WllK>?B��E@?D�H���E�

ME�TEHSEH��EAK@TKVB��K?@I�PJK�BKJ�P@?����CB��?D�E?�EkK�BI�@�T�E�

?B�ETECEZ�E��M�PTTE�0�EH�E��KJK��E�@ES���II��G�BJEE?�EkK�BI

@E�@�EK��B@>E��E��M�PTTE�)�p?E�B�K@?D�ME�BGE�?�CD��I��EGJEZ�E@?D)

u@CB�I�T�E@?E�E@?��P@D���@�EK��M�PTTK0�?E�W?E�PZK��K�ME�BGE�?�CD��I

�EGJEZ�E@?D)�u@CB�I�T�B@EKHB�^@D�>�T�E?B�ETECEZ�E�� M�PTTK�B

AECDkK��B>EMH���K��K��P@D0�W?E�?EZK��K�ME�BGE�?�CD�U��TEHSEH)�R

K@CB�I��EEALK��U�HP�BG�HKC�0�?E�W?E���GU��K?@I�PZK�@E�@KJ�TE�H�PME�

JP�Q��E��I�W>E�EJBVK@>�I�ZBG�D)��	
������?�>0�ME�BGE�?�CD��I��EG�

JEZ�E@?D�T�KHTEC�M�K?�T�E@?���@?�E�HCI�TK�KH�BZK�BI�?PH��B�EA�

��?�E0�@�@ES���K�BKJ�@�IGK��@�EAKBJB�@?E�E��JB)



���

=EHSEH��BG�@K�KHB�U�0���@@J�?�B��KJU����>�VK@?�K�@?��?KMBB0

@EVK?�K?��K�?B>�CD�U��B�ME�BGE�?�CD�U��TEHSEHU)�]AwKHB�II�W?B

H�����T���CK�BI0��KEASEHBJE����?B�C^HK�0�>E?E�UK�JEMP?�TEHHK��

ZB��?D�@�IGB�B�@��K�S�JB0�B�@��BG�JB0�B�TE�ME�BGE�?�CB�B��CBI?D��

W?BS�?�KS���T���CK�BIS)�YP?��@��G��B@B?�AECDkK�E?�@�IGK�0�VKJ�E?

lE�JPC�@EMC�kK�B�)�=EW?EJP��KEASEHBJE�T�BCEZB?D�P@BCBI�HCI

@EGH��BI�B�l��@?�P>?P�U0���G�B��?D�@TE@EA�E@?D�P@?����CB��?D���@�

kB�I^LBK@I�E?�EkK�BI)�p?E?�TEHSEH�TU?�K?@I��@K�@�IG�?D)�y���GU�

��^�W?E�T�P?B�E�)�XK�V�@�I�KK�ETBkP)�[U�>EMH���BAPHD���AC^H�CB0

>�>�T�P>�TCK?K?�@�E^�T�P?B�P\�p?E�EVK�D�B�?K�K@�U��T�ENK@@)�X���

V�C��T�P>�TCK?K?�HCB��UK��B?B0���@SEHILBK@I�TE�AECDkEJP���HBP@P0

G�?KJ�@EKHB�IK?�BS0�BHI�TE�>�PMP0�@�>�ZHUJ���GEJ��@K�ACBZK�>�NK�?�

�P)���EMH��T�P>B�T�E?IMB��^?�EH�P�AECDkP^��B?D0�G�?KJ��EG���L��

^?@I0�TCK?I�>E�E?>BK)�q���U��TEHSEH�TESEZ����BS�HKI?KCD�E@?D)

Y�>BJ�EA��GEJ0�>C^VK�UJ�JEJK�?EJ��@KME�T�ENK@@��I�CIK?@I��ET�

�E@�E�@?��?KMBVK@>EJ��>?E�)

n�JK�I�K@?D�H���EA��G�0�>E?E�UK�I�EAUV�E�B@TECDGP^�HCI�ETB@��

�BI�?EME0�@?��?KMBV�U��U���@�EKJ�TEHSEHK�BCB��K?0�B�HCI�?EME0�V?EAU

TEJEVD���J�@?�?D�AECKK�@?��?KMBV�UJB)�=EG�ECD?K���V�?D�@�EH�EME

T�KHTECEZK�BI0�E?�E@ILKME@I�>�?KE�BB�TK�KJK���EEALK0�B�>���kK�

M�PTTK���V�@?�E@?B)�y�HPJ�^0�V?E���k��M�PTT����SEHB?@I���@�KH�K�

V�@?B�TB��JBHU)�tEZ�E�T�E�K�B?D0�@EMC�@�U��U�BCB��K?)

�3�(����#���� ��2��
���)�#�#"� ��
��

�?�>0�K@CB�JU�BGEA��GBJ�RAS�GB^����BHK�TB��JBHU0�?E��U��@K

��SEHB?K@D�T�BACBGB?KCD�E�TE@K�KHB�K)�p?E�JEK�T�KHTECEZK�BK)�[

JEKJ�TE�BJ��BB���k��?KE�BI�TK�KJK��?�>E����C^HB0��E�CKVK��UK��

T�E@?���@?�E�@�IGK����@K�KHB�K�TB��JBHU0�TU?�^?@I�E>�GU��?D��CB�

I�BK�����K�S�BK�B��BZ�BK�@CEB�TB��JBHU0���?�>ZK�TE�ME�BGE�?�CB)

[ET�E@���?EJ0�T���BCD�P^�CB�@?��?KMB^��U��UA��CB)

F�>�B�pJG��0�I�BGPV�C�@ENBECEMB^)�z�AE?�I���H�HE>?E�@>E��HB@�

@K�?�NBK��TE�@ENBECEMBB0�I���@@J�?�B��C�TEHwKJ�@ENB�CD�EME�H�B�

ZK�BI���XEKHB�K��US�s?�?�S�B�KME���G�B?BK)�tU�B@@CKHE��CB�ZK��

@>EK�H�BZK�BK0�H�BZK�BK�G��E?JK�P�@JK�?�E��>�G�B0�@PHKA�UK��K�

lE�JU0�H�BZK�BK�t��?B���r^?K���FB�M��G��M��ZH��@>BK�T����)�qCI

EAwI@�K�BI�WllK>?B��E@?B�@ENB�CD�EME�H�BZK�BI�?KE�K?B>B�B@TECD�

GE��CB�TE�I?BK�>�B?BVK@>E��J�@@U)��HKI�G�>C^V�C�@D���@CKHP^LKJ�



���

>EMH��HE@?�?EV�EK�>ECBVK@?�E�C^HK����H���EJ�EALK@?�K�@VB?�^?0�V?E

�KEASEHBJE�V?E�?E�BGJK�B?D0���@?PT�K?�JEJK�?0�>EMH���H�PM��KEZB�

H���E�T�EB@SEHB?�@H�BM)�]@�E��E��PTE��HKC�K?@I�����E@?�VB@C��KHB�

�EJUkCK��B>E�)�|KEASEHBJE�JEABCBGE��?D�>�>�JEZ�E�AECKK�kB�E�

>BK�@CEB���@KCK�BI)�|�T�BJK�0����Kk@>E��zK@TPACB>K��E���KJI�x���

S�?�E���K�EC^NBB���� PCBN�S�TEI�BCE@D� HE@?�?EV�EK� >ECBVK@?�E

C^HK�0�>E?E�UK�JEMCB�V?E�?E�BGJK�B?D)

p?��?KE�BI��UGU��C��TK@@BJBGJ0�?�>�>�>���B@?E�BB�XEKHB�K��

�US�s?�?E��G���@K�,4-�CK?����HK?@I0����K��EK0��@KME�E>ECE�TI?B�?��

>BS�JEJK�?E�)�[�AECDkB�@?�K�@B?P�NB�0�@�>E?E�UJB�J�K�HE�KCE@D

��AE?�?D�8��XEJ�CB0���XK�K��E����C��HBB0�rBAK�BB0�|B>���MP�:0�JU

B�ACBG>E��K�T�BACBZ�CB@D�>�>�B?BVK@>E��J�@@K)�[�AECDkB�@?�K�ZK�

@?E>BS�>E�lCB>?E��C^HB0�G��BJ��kBK@I�JB�E@?�EB?KCD@?�EJ0���SE�

HBCB@D�TEH�EM�EJ�UJ�H��CK�BKJ�B�AUCB��KJ�EMEVB@CK��U)

�?�>0�I�BGJK�BC�?KE�B^�B��B@P�E>)�y��KkBC0�V?E�JEI���AE?��Q�W?E0

��E@�E��EJ0���AE?��@��>�B?BVK@>BJB�H�EZZ�JB��8������	��#�	��:)�=E�I�

?K��EA��G\�FEMH���U�TKVK?K�SCKA0�>�>BK�>EJTE�K�?U���J��KEASEHBJU\

tP>�0��EH�0�@ECD0��KJ�EME�@�S���0���?�>ZK�LKTE?>��H�EZZK�)�q�EZ�

Z�J��KEASEHBJU�H�K��KLB��?KTCE�B��C�M�)�X�@PSBJB�B�SECEH�UJB�H�EZ�

Z�JB��BVKME��K�TECPVB?@I)���?K�K@�E0�V?E�BG��@KS�>EJTE�K�?E��?ECD�

>E�W?��LKTE?>��@TE@EA���H�?D��E@?��@KJP�E@?�CD�EJP)

=K�KSEHI�>�@ENB�CD�EJP�>E�?K>@?P0�TEHPJ�KJ0�>?E�T�B���CBVBB

�@KS�>EJTE�K�?E�0��C�MB�B�?KTC��@JEZK?�H�?D��E@?��@KJP�E@?�CD�E�

JP\�zE@?�B��CBI�BK��K�BGJK�B?D�VB@CK��E@?D^)�[�>E�lCB>?�US�@B�

?P�NBIS��E@?�B��CBI�BK�BGJK�I^?@I�>�VK@?�EJ�@EA����US��JK@?K

C^HK��B�?KJ0�VKJ�E�B�G��BJ�^?@I�B�>EME�T�B�CK>�^?)�X?��?KMBV�E@?D

G�>C^V�K?@I���?EJ0�V?E�BS��CBI�BK���J�EME�AECDkK0�VKJ�BS�VB@CK��

�E@?D)�|E���HE�EVK�D�?L�?KCD�E�T�EHPJ�?D0�>�>�B�>EME��U�@EAB��K?K0

>�>��U�TEHHK�ZB��K?K�?KTCE�B��C�MP0�TE?EJP�V?E�E?�W?EME�G��B@B?���G�

�B?BK)�y�JEMP�@EA��?D��JK@?K�kK@?K�US��EHB?KCK��?�>@B�B��K�HE�

AB?D@I��CBI�BI���
���0�K@CB�W?B�kK@?K�E��K�E>�ZP?@I�T�KH@?��B?K�

CIJB�kK@?B���G�US�@EEALK@?��B�K@CB�>�ZHU��BG��BS��K�I�CIK?@I

CBHK�EJ���@�EKJ�@EEALK@?�K)�q�PMBJB�@CE��JB0��U���@@J�?�B��K?K

>E�lCB>?�@�@ENBECEMBVK@>E��?EV>B�G�K�BI)

FE��?E�EJP��B@P�>P�T�BC�M�K?@I�B@?E�BI)�FEMH��I�ZBC���vK�?��CD�

�E��RJK�B>K0���|B>���MP�0�P���@�AUC��J�kB��0����>E?E�P^��K��@KMH�



���

JEZ�E�AUCE�TECEZB?D@I)�]H���BG�?�PH�E@?K���EK��EME���KJK�B�G��

>C^V�C�@D���?EJ0�V?E�V�@?E��K�AUCE�AK�GB���HCI�G�T���>B)���EMH��JU

�UKGZ�CB0���HKI@D0�V?E�AK�GB���S��?B?�B����EA��?�U��TP?D�B�JEZ�E

APHK?�G�T���B?D@I�HCI�@CKHP^LK��TEKGH>B)�|K���G�AK�GB��P�JK�I�G��

>��VB��C@I��EVD^)�y�G�@?�K��C����HE�EMK�@�G�MCESkK��J�kB�E�0�EZB�

H�I0�V?E�>?E��BAPHD�TEI�B?@I�B�TEJEZK?)�[�?�>E��@B?P�NBB�EAUV�E

��HKKkD@I0�V?E�>?E��BAPHD�E@?��E�B?@I0�B�W?E�APHK?�SE�EkB��VKCE�K>)

R��E?�T�BJK��KLK�@�?KS���KJK�0�>EMH��I�BGPV�C�lBGBVK@>EK�HK��

@?�BK�@BlE��)�F�>���AE?�K?�@BlE�\�F?E��BAPHD�BG���@�TECDGE��C@I

@BlE�EJ\��	
�����X��V�C��I�SEVP�ETB@�?D�lBGBVK@>EK�HK�@?�BK�@B�

lE��0���G�?KJ�@ENB�CD�EK�T�BJK�K�BK�BHKB�@BlE��)�|KEASEHBJE�TK�

�K>�V�?D�ZBH>E@?D�BG�EH�EME�@E@PH����H�PME�0��E�P���@��K?���@E@�0��K?

B�WCK>?�BVK@?��)�[U�AK�K?K�kC��M0�EHB��>E�KN��@?��CIK?K���@E@PH�@

ZBH>E@?D^0���@�H�PMBJ�>E�NEJ�V?E�HKC�K?K\))�q�0�CPVkK�TB?D�E??PH�

�B�E0�VKJ�AK�GB�)

�?�>0�TEG�ECD?K�EAwI@�B?D�lBGBVK@>EK�HK�@?�BK�@BlE��)�FEMH�

���EH�EJ�>E�NK��EG�B>�K?�H��CK�BK0�?E����H�PMEJ�>E�NK�EA��GPK?@I

��>PPJ0�>E?E�U��BJKK?�@�E�@?�E��?IMB��?D�ZBH>E@?D)�y�SEVP�EAwI@�

�B?D�W?E�TEH�EA�E0�V?EAU��U�TE�ICB��B@P�E>�B���AE?P�@BlE��)��?E�

AU�T�KEHECK?D�@BCP�?IZK@?B0�ZBH>E@?D���HE�TEH@E@�?D)�]���HECZ��

TEH�I?D@I�HE�ET�KHKCK��EME�P�E��I���TK�K>E��@BCK�?IZK@?B)�{�?KJ

E���@?K>�K?���BG0��U?IMB��I�G��@EAE��E@?��kP^@I�ZBH>E@?D)�Y�>0���

T�BJK�K�@BlE����BH�E0�V?E��K?��KEASEHBJE@?B�TK�KZB��?D�G��TK�K�

JKLK�BK�E@?�CD�E��V�@?B�ZBH>E@?B)�[@K0�E�VKJ��U�HECZ�U�TEAK@TE�

>EB?D@I�Q�W?E�>�>0�T�KEHECK��@BCP�?IZK@?B0�TEH@E@�?D�TK��P^�TE��

NB^�ZBH>E@?B�HE���B�U@kKME�P�E��I0�E?>PH��G�?KJ�W?��TE�NBI�P�CK�

VK?�G��@EAE��E@?�CD�P^�ZBH>E@?D)

XENB�CD�U���ET�E@�@E@?EB?���@CKHP^LKJ)�XJEZKJ�CB�JU�@E�
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